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Wilton Brands Inc. Addresses Recent Reports –

Will Continue Business As Usual

Woodridge, Ill., - (July 20, 2009) - We are aware of recent reports that Wilton is going into chapter 11 restructuring.  Here are the facts. 


First, and most importantly, Wilton Brands Inc. is not in chapter 11.  Further, it has not been petitioned into chapter 11 nor have any of the other operating companies that market and sell our products.


As a result of certain breaches of our loan covenants that have been previously disclosed, creditors of the parent company of Wilton Brands Inc. filed an involuntary petition against that holding company (Wilton Holdings, Inc.).  While that company bears the Wilton name, the petition was not filed against any of the operating companies and does not affect their day-to-day operations.  


The company's owners and lenders are working diligently to resolve this matter. Management is monitoring these discussions and our primary focus remains on running our business as usual.  

The company’s operating results are solid in spite of the challenging economic environment.  Operating income is ahead of last year's strong results, partially due to the achievement of our cost savings initiatives.  Wilton Brands Inc. will continue to conduct its business in the ordinary course and will continue to honor its obligations.  We value our relationships with all of our customers and suppliers and look forward to continued growth together.

# # #

Wilton Brands Inc., based in Woodridge, Illinois, has united multiple creative consumer products companies to produce a market leader with a strategic focus on product innovation and quality. Wilton’s product portfolio includes food crafting, scrapbooking, and other craft products. Wilton has the number one position in cake decorating, bakeware and tea kettles. It offers the industry´s most comprehensive and innovative selection of baking, cake decorating, candy making, cookie making, wedding and seasonal products. In addition, the company is the leader in scrapbooking as well as a marketer of some of the craft industry’s most respected brands of embellishments, stickers, and punches through the EK Success and K & Company product lines. The company also launched the Martha Stewart Crafts line in May 2007. More information can be found at www.wilton.com.
